
Report to Cabinet APPENDIX 3 

Axe Valley Regeneration Project - Stage 1

Project Cost and LUF requirement 

£m

Project 

Budget

Viability 

Gap

Option 1 :Seaton 

Only package

Option 2 : Axe 

Valley Package
Option 2B : Axe Valley Package. 2 Phases 

of Seaton Seafront. 

EDDC contributing of £4.19m match 

funding ie 54 % of  budget for 

employment package Jobs 

commercial 

floorspace 

m2 Homes

GVA (10 yrs)

£m

Employment Sites Package 7.69 4.7 3.5 150 3500 30

Colyford Road 1.41 1.41 1.41

Harepath Rd 1.91 1.91 1.91

Cloakham Lawns 4.37 4.37

Axminster Town Centre public 

realm 1 n/a 1 1 public realm benefits tbc

Seaton Seafront Enhancement 10.9 n/a 40 680 69 6

Phase 1 6.3 6.3 6.3 6.3

Phase 2 4.6 4.6 4.6

LUF Grant required 14.22 14.99 15.4 190 4180 69 36


